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ATTACHED
CONDOMINIUM

HAVEN AT THE WILDERNESS

A condominium, or condo, is a type of housing
wherein a very specific part of a larger property
— almost always an apartment within a complex

— Is privately owned by the homeowner, while

all other connecting areas of the complex are

communally owned by all condo residents.




A loft refers to large adaptable open space, often
converted for residential use to condominium from some
other use, often light industrial.
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THE FOUNTAINS



TOWNHOME

AKA A multi-story house in a housing development
TOWN HOUSE which is attached to one or more similar houses

by shared walls.

Townhouses tend to be a tall, narrow,
traditional row house, generally having three or

more floors.

NOTE: ATOWNHOME OR TOWNHOUSE
COMMUNITY CANALSOBE A
CONDOMINIUM!!

27 CAMPBELL TOWNHOMES



WHAT ABOUT VILLAS VERSUS PATIO HOMES...

VILLAS

"Villas" are typically a marketing term for a particular

style of home in a project.

Villas can refer to small apartments, or to a condo or a
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townhouse PUD (Planned Unit Development).



WHAT ABOUT VILLAS VERSUS PATIO HOMES ..

PATIO HOMES

“Patio homes” have a more specific legal definition,
although it can vary between municipalities and

markets.

ngoUI—lz—:uon

Usually it defines semi-detached or attached cluster
homes, usually established as a PUD, but its main
characteristicis that it allows development with small or

no setback requirements.



CITYHOMES

DID YOU KNOW THERE ARE
DETACHED CONDOMINIUMS?

Detached condos are a type of hybrid of the single-family home
with classic condominium features, including planned
communities. Just like standard attached condos, row or
apartment-like condos, detached condos feature communities

with homeowner associations.



COOPERATIVE

A KA A farm, business, or other organization which is owned and run jointly
CO = O P by its members, who share the profits or benefits.
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e I L.L"I;%r In real estate ...

Cooperative housing or co-op housing is a type of real estate

arrangement that is similar to buying a condo or a home, except that

you do not actually own your unit. With this type of real estate
transaction, a cooperative group owns the real estate and you

purchase a share of ownership.

WORNALL PLAZA



SO00000...
WHAT DETERMINES IF
A PROPERTY IS A

CONDOMINIUM?!\
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RESOURCES TO ASSIST
IN DETERMINING
PROPERTY TYPE

-
2 i L
Awe
PROPERTY
TITLE COMPANY LENDER PARTNERS COUNTY RECORDS MANAGEMENT
COMPANY
UNLESS SELF-

MANAGED



A HOMEOWNERS ASSOCIATION (HOA)?

AN
t s Dy,

A homeowners association
(HOA) is an organizationin a

subdivision, planned
community or condominium
that makes and enforces rules

for the properties within its
jurisdiction.




WHAT ARE HOMEOWNERS ASSOCIATION
HOA) DUES?

A HOMEOWNERS ASSOCIATION FEE (HOA FEE) ISAN AMOUNT
OF MONEY THAT MUST BE PAID TYPICALLY MONTHLY BY
OWNERS OF CERTAIN TYPES OF RESIDENTIAL PROPERTIES, AND
THE HOA COLLECTS THESE FEES TO ASSIST WITH MAINTAINING
AND IMPROVING PROPERTIES IN THE ASSOCIATION.



CONDO ASSOCIATION VERSUS
HOA ... WHAT’'S THE
DIFFERENCE?

THE BIGGEST DIFFERENCE BETWEEN A CONDO
ASSOCIATION AND AN HOA IS THE SCOPE OF
OWNERSHIP.

IN ACONDO, EACH MEMBER INDIVIDUALLY OWNS
HIS UNIT BUT MAINTAINS A JOINT OWNERSHIP IN
THE BUILDING AND ITS GROUNDS.
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Also called CC&Rs, Master Deed, or
Declaration of Condominium

Regulates use, appearance, and maintenance

of property
May put restrictions on parking, paint colors,
noise-levels, pets, etc. -
Usually attached to the Title of the property / | l WH'AT A RE

o @ " "N\ /!' COVENANTS,
Should be reviewed during purchase process ) SRR u

Z o | FE[T] l%; DITIONS, AND

Subject to change by a vote from community yfa= I =_= mE = R;E—* STRICTIONS?

homeowners

This document may be amended from time to
time
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WHAT ARE
BYLAWS?

Required by law to bring a condominium
association into existence

The second most necessary legal document
with the first being the Declaration of
Condominium or CC&Rs

The purpose of bylaws is to provide for the
legal structure and operation of the condo by
defining the rights and obligations of both the
association and its owners

Protect the owners, enhance property values
and promote harmonious living

This document may be amended from time to
time



* An elective governing document of a
condominium association

* Although general rules and regulations may be
contained within the CC&Rs or Bylaws, the
Association typically also adopts separate -

usually more lengthy and specific - rules and o

regulations covering anything from prohibiting 2oy |

broken cars and trash on decks or balconies to / [N

regulating the. height 9f fences to limiting the A\ | E, _WHBAT ARE

number of swimmers in the pool "\ T
/29011 RULESAND

« Affect how the property in a development s J L% B sE _'_ 4 IL it i t EGU LATIONS?

- - L )

used, so it is very important that potential —
buyers study the restrictions

—

* This document may be amended from time to
time
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Rules and Regulations Governing
The Crossings Condomininis
Overland Park., kansas

Owner Responsibility
Parking and Driving

Use of Decks. Balconies, Porches, Patios
And Exterior Appearance

Noise

Eunmmage and Yard Sales & Trash
Pets

Pool Regulaaons

Clubhouse Regulations

Business Operation

Real Estate Signs

Use of Common and Limited Common Areas
Penalties for Violations

Treatment of fines

Request for Hearing

Eenting Regulations

Amendment to Regulations
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SAMPLE OF
- RULESAND
-REGULATIONS




 The budget in a condominium associationis a
projection of the money needed to cover its
operating expenses and [should] provide
adequate reserve funding for repair and
replacement of the elements of the property
the HOA maintains

 Most condo documents require that the HOA
adopt an operating budget every year to revise
the budget from the previous year to take into

.o), ;

CU RRENT . account changes in its financial position and
Al A JROVED cost structure
||| ||I OPERATING - “NumbersDon’t Lie” - typically very

I Il”

BUDGET straightforward document
e , J L.

* For lending purposes, the approved budget
must balance

........

 Watch for Special Assessments and Special
Projects
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21T Actual 2018 Budget 09/30/18 2019 Budget
21T Provided by Arrow
Beginning Operating Cash | NA $4,592 $4,592 $4,502
MM account balance @ 1231717 §124, 365
Income
Dues Income - 144 Condos @ 5152 per month Jan-Aug - $182 July-Dec 5240,007 5274, 752 $214 968 5353,664
Dues Income - 144 Master @ $276 Annual A7 815 39,744 0 0
Master Dues Allocation 0 (39, 744) 0 0
Initiation Fees (3 months at closing x 4 resales) 1,531 1.908 234 0
Prior Year Dues Adjustment a 0 36,118 0
Late Fees 1,778 1,200 9,352 0
Lien Fees a 700 4,025 0
Legal Fee Reimbursement a 400 6,036 0
Interest Income a 25 17 28
Misc Income 0 0 152 0
Bad Debt (105) 0 0 0
Special Assessments T, 707 0 8,365 0
Reserve Fund Allocation 1] 1] 3] (18.000)
Total Income $288,741 $278,985 §279,307 $335,689
Adminisirative Expenses
Management Fees $20,304 $17,280 $13,212 317,796
Insurance 30,831 25,300 21,556 20724
Legal Fees G4 a50 -45 0
Tax Retumn 0 225 0 225
Lien Fees (343) T00 2,800 0
Bank Fees 0 300 36 261
Annual Reqgistration 0 25 11 2h
Miscellaneous 24 50 1,175 50
Printing/Postage/Supplies a9 150 1,524 1,200
i Total Administrative Expenses $50,969 $44.880 $40,273 $49,020
*’ Land Services
<’“’ U E N - Mowing $6,937 57,268 56,799 55,893
\ A B r—' r ‘ Chemicals & Fertilization 0 2,158 1,297 1,800
/Y A — Trees/Shrubs Maintenance a0 1,573 3,720 1,573
I .‘;s ' Bed Maintenance a 1.668 ] 1,800
= — — = Mulch 0 1,641 1,140 1,100
,=- A OV/ E Spring/Fall Cleanup 0 1,106 400 1,106
L] \ j j - y Grounds Water 136,946 33,320 3,069 4,000
Grounds Electric 10,614 10,642 4,392 5,760
VWater sprinkler maintenance 2,636 2,636 3,720 2,300
‘ ) A N B ) (‘*‘ Sprinkler tum off and on 0 0 0 324
ll - k J Commaon Area Lighting Repairs 0 300 0 4,800
BE 3 : - Drainage 0 500 0 K00
| === Grounds Misc 0 1.000 0 1,000
- _ _ _ _ Grounds Supplies 0 200 0 200
- ) l '8 Tres Trimming 0 355 491 3178
/ _ | Tree & Shrub Remove/Replacement 8,691 1,000 1,212 1,000
Snow Removal 4 445 4 445 2835 5,400
Total Land Services $170,269 $69,812 $29,950 $44.734
BuildingUnit Maintenance
Alarm Systems 515,312 515,500 $15,519 $15,500
Building Maintenance h,264 7,500 7,849 9,000
Fire Suppression System Monitoring 4127 4,200 3,819
VW ater (Per unit water 5100 montly estimated) 172,500/144/12=5100 0 103,680 143,093 172,800
Storm Water 0 0 325 460
Leak/CaulkiRepairs 0 2,000 453 1,953
Painting 0 1,000 1,660 1,660
Gutters 0 3,500 112 2,612
Roof Repairs 0 0 0 ]
Trash Service 19,343 17,724 13,447 20,335
zeneral Maintenance 68 3.000 530 2530
Total Building/Unit Maintenance $44,114 $158,104 $186,807 $242,524
Total Operating Expenses | $265,352 $272,796 $257,030 $336,278
OPERATING GAIN/{LOSS) | $23,389 $6,189 $22,278 {$589)




Also known as a Reserve Study, a budget planning
tool that identifies the current status of the reserve
fund and a stable and equitable funding plan to offset
ongoing deterioration, resulting in sufficient funds
when those anticipated major common area
expenditures actually occur

 Comprised of two parts - the physical analysis and

the financial analysis 1

=
* Prepared by an outside independent consultant = SANHAT ISA
There are three results from a reserve study: ” MAJOR
1. The listing of the major assets of the association 1 W COM PONENT
to be funded through reserves, their expected STUDY?

useful life, remaining useful life, and current —
replacement cost (yielding the “scope and
schedule” of the reserve projects)

2. An evaluation of the current strength of the
reserve fund (commonly expressed as “percent
funded”)

3. Arecommended multi-year reserve funding plan
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Curmand Average

F Componant Ugatul Lifs (Fre] | ife fyrE] i
DeEneEsl Common Areas
103E: Cononebe \Walteay=Curts - Repalr 1 O 15,000
201 Asphalt - MCrweriay (A0 15 B #1500
201 Asphalt - MLCreriay (3] 15 14 #2500
20Z Aspialt- RepainReceal 3 1 12220
3210 Paol= Lights - Aeplace 25 23 5,400
403 Malksa Kiosks - Replsce (4] 20 i8 =50
03 Mallboa Kiosks - Replsce (2] 20 O $5. 275
E01 Bk 'Walls - Replace =0 = #1600
E03 Meinl Rals - RepalnAeplace =0 16 § 7200
ElS BEquipmend Endosure - Repdaoe 25 16 3,000
THE Trash Endosures - RepanRephoe is B =400
11107 Mell Rals - Repaint 5 1 1. 2=0
1805 TreesLandsoaping - Malntain L O 5,000
Buldings‘C-arports
110 Entry DechksfEars - ReparfR eplans 1 O 24 000
321 Carport Lights: - Replisoe Z5 24 &S50
123 Seourky Lighis - Replaoe 25 24 §7450
324 Wal Lights - Repixce 25 4 $35.400
E0S ‘Waood Femice - ReparReplacs 1 O #2575
111Z: " WoodMasonite Surfaces - Repaint 1 o 53,000
1113 'MasonEe Biding - RepEaln=space 1 O $50,950
1303 Carport Zhingie Rools - Replace (4] %0 O #171.400
1303 Carport Zhingie Roofs - Replace (E] =0 B 47 &00
1303 Aesid=nial Shingl= Roofs - Rieploe =0 a7 235 000
1310 GufersDownspolrls: (M) - Repdaoe 40 3 23 500
1310 Guisrs=Townspouts (&) - Replar= 47 3B - Pl n |
1211 ' Plumbing/Drarsps - RepalnFepia o= 1 O 7 .=00
1820 Termnites - Theat 15 12 S1E.300
Clubroise
110 \Siood Dk - Replace =0 O 3 200
303 HVALC Syskem - Replace 20 18 #7.000
E05: Wood Trells - Replsie =0 O =, 1=0
601 Campet- Replace 15 B §3850
BOE Tk Floors - Replace 45 B 55, 0=
703 Doorstivindows - RepainReplsce 45 B 15 000
503 Clubhouse Fumishings - Replace 15 B =000
504 KRchen - Refurbish 20 B #5000
505 Bathmoms - Refurbish 20 B 5,000
1110 Inierdor Surfaces - Repaint 15 B §Z420
PoolZns Area
320 Pole Lights - Replace IE 13 $5.050
404 Pool Fumnfuore - Feplesce g 3 #5500
E0E Pool FeEnoe - RepaliiRepiace <0 3 14 500
1107, Pool Fence - Repaink 5 o #3120
1201 Pool DediiCoping - RepalnReplace 10 g =000
Associaton Reserves, 36314-0 JM1°2014

Reserve
tudy
Executive
Summary




2. CONDOMINIUM RESALE CERTIFICATE.
(MISSOURI ONLY)

(448.4-109) REQUIRES
THAT THE SELLER FURNISH TO THE
BUYER BEFORE THE EXECUTION OF ANY
CONTRACT OR OTHERWISE BEFORE
CONVEYANCE,

RESALE CERTIFICATE CONTAINING A COPY
OF THE DECLARATION, THE BYLAWS, AND
THE RULES AND REGULATIONS. THE SELLER
SHOULD OBTAIN FROM THEIR
ASSOCIATION A CERTIFICATE OF RESALE
CONTAINING INFORMATION NECESSARY
TO ENABLE THE SELLER TO COMPLY WITH
MISSOURI LAW 448.4-109

THE RESALE CERTIFICATE IS

ATTACHED. YES NO \




HOA OR CONDOMINIUM UNIFORM ACTS BY STATE

CAl advocates for the adoption of Uniform Common Interest Ownership Act (UCIOA). In those states where it is
not possible to adopt the act in its entirety, CAl supports and recommends consideration of appropriate portions
of this law.

Click on one of the 9 blue (UCIOA) or 14 red (UCA) states below to see the state's uniform act.

Uniform Common Interest Ownership Act (UCIOA)
LUCIOA is a basic statute for creating, managing, and terminating condominium, planned community, and real
estate cooperatives. States enacted either the 1952 or 2008 version of the UCIOA

1982 version: Alaska, Colorado, Minnesota, Mevada, and West Virginia

2008 version: Connecticut, Delaware, Vermont, and Washington.

Uniform Condominium Act (UCA)

UCA contains comprehensive provisions for creation, managemenjesgnd termination of condominium

associations, including point-of-sale consumer protection.

= Alabama = Missouri = Texas

= Arizona « Mebraska * Virginia

» Kentucky « Mew Mexico * ‘Washington
* Maine  Pennsylvania = West Virginia
= Minnesota = Rhode Island



OWNERSHIP ACT
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AVER SELLER’S DISCLOSURE AND
KANSAS GITY REGIDNAL CONDITION OF PROPERTY ADDENDUM

ASSOCIATION OF REALTORS® ..
(Condominiums)

DID YOU KNOW...

CONDOMINIUMS HAVE THEIR
OWN SELLER’S DISCLOSURE?




KANSAS CITY REGIONAL
ASSOCIATION OF REALTORS”
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SELLER’S DISCLOSURE AND
CONDITION OF PROPERTY ADDENDUM

(Condominiums)

SELLER:
PROPERTY:

A condominium Is the form of housing ownership and other real property where a specified part of real estate Is
individually owned while use of and access to common facilities in the piece such as hallways, heating system,
elevators, exterior areas is executed under legal rights associated with the individual ownership and controlled by
the association of owners that jointly represent ownership of the whole piece.

1. NOTICE TO SELLER.
Be as complete and accurate as possible when answering the questions in the disclosure. Attach additional sheets
If space is insufficient for all applicable comments. SELLER understands that the law requires disclosure of any

material defects, known to SELLER., in the Property to prospective Buyer(s) and that failure to do so may result in
civil liability for damages. Non-occupant SELLERS are not relieved of this obligation. This disclosure statement is

designed to assist SELLER in making these disclosures. Licensee(s), prospective buyers and buyers will rely on
this information.

2. CONDOMINIUM RESALE CERTIFICATE. (Missouri only)
Missouri law (448.4-109) requires that the SELLER furnish to the Buyer before the execution of any contract or
otherwise before conveyance, a resale certificate containing a copy of the declaration, the Bylaws, and the rules and
regulations. The SELLER should obtain from their association a certificate of resale containing information
necessary to enable the SELLER to comply with Missouri law 448.4-109.

The resale certificate is attached. ... .. e e e e e e e ee e eeaneean T No




4. OCCUPANCY.

Approximate age of Property?
Does SELLER currently 0CCUDY the Properiy? .. .. ae s ea s e e e s sss e s e e s imnanes Yes[ | No[ ]
If “No”, how long has it been since SELLER occupied the Property?

How long have you owned?

years/months.

SELLER has never occupied the Property. SELLER to answer all questions to the best of SELLER'S knowledge.

7. STRUCTURAL, BASEMENT/CRAWL SPACE ITEMS, FIREPLACE AND EXTERIOR ITEMS.

ARE YOU AWARE OF:
a. Any movement, shifting, deterioration, or other problems with walls,
foundations, crawl space or Sl . Yes[ | No[ ]
b. Any cracks or flaws in the walls, ceilings, foundations, concrete slab,
crawl space, basement floor OF QATAMET .. ... ettt ettt ettt eas et te s e ts et eassae e eien, Yes[ ] No[]
c. Any piering or bracing to support the Property structure? .., Yes[ ] No[ ]
d. Any water leakage or dampness in the Property, crawl space or basement? .............................. Yes[ ] No[_]
e. Any dry rot, wood rot or similar conditions on the wood of the Property? ..., Yes[ ] No[]
f. Any problems with windows or @Xterior dOorS 7. . ... ..o et Yes[ | No[]
g. Any problems with driveways, patios, decks, fences or retaining walls on the
PIOPEITY T oottt e e m et e st et e e ea e e et e e et et ettt ettt ettt et e a2t et et a e n e aennns Yes[ ] No[]
h. Any problems with fireplace including, but not limited to firebox, chimney,
chimney cap andior Gas M7 . ... .o i ettt et e e e et s e et ea s amaeas N/AL] Yes[ ] No[_]
Date of any repairs, inspection(s) or cleaning?
Date of last use?
UITIPT ettt ettt e e e ettt e ettt eat et s et et easemnmnans Yes[ ] No[ ]
9. PLUMEING RELATED ITEMS.
a. What is the drinking water source? [_] Public [] Private »ntrol the cause or effect of any
b. Is there a water softener on the Propemy ..t ee e Yes| | No e LTI Yes[) No[]
, are “Yes” (except i), explain in detail or attach all warranty
It is (check one) [] Leased [] Owned on:
C. Isthere a water PUMTIEr SYSIEIMT ... ettt e et ae s et mseaasts st eas st seenammnans Yes[ | No[ ]
It is (check one) [_] Leased [_] Owned P i
d. What type of sewage system serves the Property? g
[ ] Public Sewer [ | Private Sewer ﬁ
e. Are you aware of any leaks, backups, or other problems relating to any of
the plumbing, water, and sewage related systems T ... Yes[ ] No[ ]
f. Type of plumbing material currently used on the Property:
[] Copper [] Galvanized PVC [] PEX Other
g. The location of the main water shut-off is:
h. The location of the sewer line clean out trap is:

If any of the answers in this section are “Yes"”, explain in detail or attach all warranty information and

other documentation:

O T, A




- B e g
- 14. HOMEOWNER'’S ASSOCIATION(S).

Homeowner's Association dues are paid in full until in the amount of $ payable

] yearly [] semi-annually [_] monthly [] quarterly
Name, phone, and address of the Property Management company:

Name, phone, and address of the Homeowner's Association President:

a. Do you have a copy of the Homeowner's Association Rules and Regulatlons Deed Restrictions,

Bylaws, Budget and major component study pertaining to the Property?..............ccoceeeeeeeecuenenne. Yes[] No[]
(SELLER agrees to furnish these documents to the Licensee five (5) calendar days from the listing date.)
b. The amount of reserves for capital expenditures are $ as of ,and $ of
the reserves has been allocated by the Association for specific projects. b fi i

c. Any capital expenditures anticipated by the Association in the current or next two fiscal years?...Yes[_] No[_]
If “Yes”, explain in detail:

d. Are you aware of any special assessment to be imposed by the Association?.............c............... Yes[ ] No[ ]
If “Yes”, explain in detail:

e. Does the Homeowner's Association impose its own transfer fee when this Property is sold?........ Yes
If “Yes”, what is the amount? $
Is the Property subject to a secondary Master Communrty Homeowners Association fee?........... Yes[ ] No[]

If “Yes”, name, phone, and address of the Secondary Management company:




15. HOMEOWNER'’S ASSOCIATION(S) FEE COVERS: (check all applicable boxes)
a. [ ] Amenities
Describe:

b. [] Building Maintenance

Describe:
[] Common Area Grounds [] Master Insurance
] Snow Removal ] Cooling
[ ] Trash (] Electricity
] Association Management ] Heating
L] Security [ ] Hot Water
(] Parking Maintenance (] Water
[ ] Other

—
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6. PARKING.
The following are included in the sale of the unit:
a. Parking Type and Location:

[ ] Other:

|_] Garage parking space(s) # Secured/Gated.........cccoueeeeenne...
|| Covered parking space(s) # Secured/Gated...........ccceeeeneenenn.

|| Surface lot parking space(s) # Secured/Gated .........ccocovueeenn....
|| Surface lot owned by the Association, no reserved parking. Secured/Gated ...........................




17. STORAGE.

Additional storage area is available outside Of UNit:. ... e e e e e s
If “Yes”, Storage Unit #
Location:

| ] Owned

| ] Leased: $

year/month

%'5!25!-’]’!'
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Reference (e.g., Seller & Buyer)

H Missouri
M REALTORS

Condominium Resale Certificate

{To be furnished by unit owner to Buyer before execution of any contract for sale
or before conveyance of a unit)
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REQUIRED ATTACHMENTS:

A copy of the Declaration 9. Operating Budget
[other than the plats and plans)

The Eylaws

Insurance Statement
r. Leasehold Statement

The Rules or Regulations THE BUYER OF LEASEHOLD REAL ESTATE DOES NOT OWN THE LAND;
THEY ONLY HAVE A RIGHT TO USE THE LAND FOR A PRE-
DETERMINED AMOUNT OF TIME. THE LEASES ARE USUALLY LONG
TERM - OFTEN 90 YEARS OR 120 YEARS AND AS HIGH AS 999 YEARS -
BUT CAN BE SHORT, SUCH AS 40 YEARS.

Most Hecent Balance Sheet and Income
and Expense Statement, if any, of the

Association.

. N ||...|_| 1
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TRANSACTION REQUIRED
DOCUMENTATION

* CONDOMINIUM RESALE CERTIFICATE (MISSOURI ONLY)

- RESALE DEMAND (INCLUDES DUES & PAYMENT INFO) - REQUIRED ON FIRST TIME
SALE OF ANEW PROPERTY OR A RESALE OF AN EXISTING PROPERTY.

* GOVERNING DOCUMENTS

 HOA FINANCIALS

 HOA INSURANCE CERTIFICATE

WHO IS PAYING FOR THESE FEES?




-
NEW CONSTRUCTION, Financing a Condo

NEW PROJECT . 4
OR

NEW CONVERSION
VS.

ESTABLISHED PROJECT




CONVENTIONAL FINANCING

Fannie Mae Freddie Mac
(FNMA) (FHLMC)
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WARRANTABLE Financing a Condo

VS.

NON-
WARRANTABLE




Form 1076

Condominium Project Questionnaire

ABOEMBUM ADDED BICIMALE biks
Instructions
Leander: Complete the first table below and enter the date an which the foem should be returmed o you

Homeowners' Association (HDA) or Managemant Company: This form has been sent to vou on hehalf of an indvideal seeking

mortgage linancing to purchase or reflinance a unit in this profect. The mortgage lender needs this iMormation Lo determing the

eligibility af the project for martgage linanding purposes, Complete and return this farm by Lo the lender listed
- : . BATE
below, Quesitions about this form ehould be directed Lo the lender contact

Lawil @ Marvi; Lol Pisiinag MiamiBar;

ComleLt Hamie; LemdiEr Fas NusmbBer:

Lamiler Adidradi Lol F vl | Al rinis:

|, Bagic Progect Ivlonmanisn

i fraject | #pal Mama
Hraject Fesial ddrigss
FHLLY, W a gk mel e

Cep T RTRTHE ||r|! Harant Brin |'||1| ol |:.I| K

LR ETE TER -

b Bl O R Y] rn||||'|.'|||:,' GEERIER

MEmE Ol kA G Bl aesd | Arhan 18 ApEnliealle)

o the peopelt coabaen arry ol the Sollowing f Check all Ul ap ply

= Hafalmotel resnet activites, mandatary or valunfary reatal- ponling afisngeménls,
r alEiEr reaRric ey o Lhe il crarsd '_.;jlj-l.ll" b EEpy itk Ll

Beed ar resase retfrieticns
Mafiulat e ed Faimaes

Mandstory Tee-based smembierskags lor use of propect smenitios or serviies

ondominium X o,
roject
uestionnaire

Prosiide acditssnal datall Fere, T applecatilbe (Gptiorad)

Fanra Has Foem 1076 Fredidie Mac Form 475 A I0LE | e mmatu m ke eoem ber 3021




@ Fannie Mag

I, Praject Completian Infermation

Is the project 100% comglete, including all consbruction or renovation of umnits, commaon
elemsents, and shared aamenities lor all praject phasesy

If M@, comiplete lires a-F
I8 the praject subject o ackditions pRasing or aanexaticon?
% the project legally phased!
Hows many phases R haan camgleled?

Hisw many Idal phases ae legally plannsd far the profeci?

How many total units are planned for the project!
]

Are Al planned arsenitkes Snd camenn LA 1S Tilly ¢ oem et e

Has the deweloper translerred contral of the HOA to the wnit cwners? 'ES Dt brafdieriad,

b I slimiat s jlate o lie
e - ST

i Mewaly Canvaried or Kehabilitated Pro|ect Infarmation
| I& tha projact a ¢aervarsion sdthin the patt % yaaes ol sn sslwting stricture thak wat nsad
au an apartment, bolelresarl retasd of professional busmess, indusiaal or for otk

i n = feEd | e Al sy

il Yeu, complete lires -2

In whit poar was the property bt

In &l ISP Ehe propert ¥ caineeErtedy

Was the corersian @ lall gut rehalalitation of the exisling sructurels)y ingluding
f replacemait af all major machanical companarts?

ed engineer indicate that the project is strocturally
tampanents ase suMicient?
dre all repairs affecting safety, soundness, and structural integrity completad
Are replacement resenves allocated Tor sll capital impeovements]

are the progect's reServes suffichent bo fund the Im@ravssEmanis?

Fannie b= Form 10 ThiFeeddie Mac Fom 476 Fagel Earh 231S (adgendu= added Decamcer 20210




IC | Fannie Mag

I%. Financlal Informniat o

| Haw sy unit owners are G0 ar more deys delinguent 60 Comman & psnie i oesimante?

n the ewverrt a kender acoulres 2 unit duse ta forechasure ar a deed-in-leu of Enredosurae,

% the morgages redponsible for paying delngueent common experse Sssesymeents?

H Yes, Tor Frowe long 5 the morigsges respansble for prong commeon esperse assesymeents?
e
ST Oy

% the HOA invndved In any active or pending IRigatiant

i Yes, attach documentation regarding the litigation from the attormeyar the HOA.
Arovidie thee attarneys name and contact infarmatinn

Attoney Mame:

Attarnay Phore Number

% ramership & Other informaticn

YEG

L %a E mantha
¥ 8o 11 meenths

Mere san 1T menths

TES

Complete the lollowing information concerming camership of units:

Emdirs Projeck
cidal number of units
Tretal ni s aF it s 2ald and ckneed
Trstal nurnbsse al anits ordder homns-Fide sales contras s

Total number of units =old and closed or under confract to

odal number of units sald and closed or under cantract ta
il hcsr e Syeenia s

Total number of units =old and closed or under confract to
irrae I T AR

Todal number of units being rented by developer, sporsor, o
COrraBrTal

Total number of units cwned by the HOA

Fanrnie Ha=Form 1] ThiFeeddi= Mac Fom 476 Fage

fulject Legal Fhase

ifmwhich the unlt ks loecybed]

¥ Applicadie

Harch 3315 Ladoendus sdd e Diecemicer 20315




If: ' Fannie Mag

Complete the following tabde IF more than one unit ks owned by the same individual or entity.

Humber La e

wnder Fent
Contral

Dewwloper o Spanaar Humber of Units Percentage Cowened of Humber Leased

e [Yaz.or Mol Craa e Total Preject Unitd al Harket Pest

D thie Lnit chamers hadn sole awne rship inferest in and the ripghd fo use the project

Al et Al CoOmminmn Arens?

If M, explaim who has ownership interest in and rights to use the project amensties
and commaon areas

fure any wnits or ary part of the building used for non-residential or commercial space?

If ¥es, complete the following table:

Type of Cemmersisl or Humberaf % Square Footage

Mo Rezldential Use Kamee Gl Oasnd oF TEMANE uniks o Tkl P
!-..-||.|.l|r|lI.:-r.|:|.=_|l

Wt is iFee EoLA] S0 Tosta@e of comenerdial spesein 1Pse building that is separate Iram the residential HOAY

Inclusde abowe and below grade space used for commescial purposes, such as public parkang fadlities, retail space, apartments,
caivarearcRdl GMices, and S5 Gn

Tobal squasere leaiage of comemerdial spsoe;

Fanrie Ha= Foem 1076 Feedd e Mac Form 475 B arch 3318 i addendus addes] Dece mcer 2021}




If: ' Fannie Mae

VL Insurance Information & Finsnclal Comtrols

| &re units or common elements located in a Nood pone? YES H
if Yex, flood coverage is inforce equaling (Sefect anly ane option below):
B LO0% replacemeent oot
Massmum coyversge par condamirium avsisble under the Naticnal Flood insurance Pragram
Some ather arminunt [SeEer st ieree 5
Check all of the following that apply regardirg HOS financial sccounts:
HOW maintains s=parate socounts for operating and reserve funds,
Appropriate arcess cantrals are i place tor each account.
[he bank sends copees of monthily bank statements directly te the FBOA
Twa remiiers at the HOW Bosrd of Directors are required to sign any check weitten an the resende aconumnt.

The Management Company malnfains separate reconds and bank aceounts bor each HOB that uses iEsservioes.

| e Wanagement Company does not have the authonty to draw checks on, or tanslerfunds from, the reserve acoownt of the O

Lupply the infarmatiom reqisssted Dele. o NOT enier “conda T agent.”

Ippe ol msarance Carrier(Apent Mems CarrerApent Phone Hamier Felicy Mumber

Hazard
Liakility
Fidelity

Flesod

W, Cantact Infarmusiian

Mame of Preparer:

Title o Prapaanar:

Preparer™s Phane:
Freparer’s Email:

Preparers Company Mame;
Preparer's Company Address:

Date Compheled;

Fanrie s Foem 1076 Feedd bs Mar Fom 475 - Harch 2016 Caddendus sdded Decemiser 2021)




I: ' Fannie Mae

Condominium Project Questionnaire Addendum

This Addendum |s applicable to both condominium and cooperative projects. It must be completed by an authorizad

representative of the HOA Cooperative Corporation.

Fraject information

Project Mame:

Praject Address:

Huilding Safety, Soundmess, Sbructural integrity, and Habatability

Whian was the [ast huilding nspection by a licensed architect,
lcensed engineer, or any other buillding inspector?

OHd the Inst nspectiom b any fimdings related ta the sakety,
soundress, structural imbegrity, or habitability of the project's

bBuild@np| =7

pE] H Yes, have recommendesd repawsreplscements been
cometad?

i the repairs'replacements bave not been completeds

i 1] What repairs/re place mests remain to b campleted?

i When will the repains freplacement s he completed?

#rosnde o copy of Hve inspechion and HOW or cooperotive boand mesting minutes éo documrent findings ord pction plon

i3 i Yes, whiat are the deficiencies?

Of these deficiencies, what repairs'replacements

remain o b2 completed?

Of these deficiencies, when will the repairs)’
replaserments be oompleted?

Fannie @ Form 1 ThiFeeddiesMac Fom 476 Faget Harh 3F1S addendus addes] Deeemcer 20210



@ Fannie Maa

" Suilding Satety, Soundness, Structural Integrity, amnd Habatability

salety, soundness, struchueral integrity, ar habitahility of the
praject’s bulldirgs| T

It a5, proside nahioe fram He apirahie jurisovchioma! antih

I it snticipeted the project will, in the Tuture, have such

I Yes, prorade dedmis of e apeiicobls urisoichion s
requaremant amd the projects plan fo remediane i wiodehon,

Uoes the propect have a funding plan for its deferred

mainEtpnans e crampanentsmames te ke repained ar replaced?

Do thee peogesct have a schesdule for the deferred
rainEenanes Crempanents@ams te ke repaired ar replacad?

. i 2 - | -
i Yes, proade e sciecods

Hears the HOW ' coperatie Corporatian had a reserve study
I coompledad om the praject within the past 3 years?

||
} L Wehiat i5 Tha tedal af the clirment resesss caiiT alaaseds|?

#re there ary currertt specal assescments unt owners;
coaperative sharehalders are chlipated T pay? H Yed:

10 What is the total amount of the special

Assessmreen el T

1%h What are the te=rms of the special assessment|s]?

 Ji*d What is the purpsase al the special assessmenils] 7

Fanrie Hss Form 10TaiFepaddie Mac Fom 476 Fage? Haerh 2016 taddendues sdd el Decemicear 20810




Builcing Safety, Saundnece, Structurs| Intsgrity, and Mabitabilty

11 Are there sy planreed apecisl axssaamects that unil gwnees) .

ik 1 RS
coD@erative sherervalders mil e abligzted to pay? F Yas:
1ia  ‘Whan will be chie vetel ambuwtt ol Dk s pedeal 4
paapceTaE s
1lb what wil| e she serme o the specia) s semente?
1lc Whe will aeche purgsae ol e apes sl arcesament o
Har b HOA gblaired any loans b firance mpressmenie o .
TS 1=
2 defered mantenenoet - =
12& Eraun! Baraepd? 5

1t Terms of repey=ent®

Na—# af Freperer
Titw af Prepares
Ereparer’s Phane

Breparer’s Emall:

Preparer's Campary hame.

Freparer's Campary Sddrasi:

Dt Compluind:

Faron & s Forn 1000 Frecid i Mas Formi 476 Wareh o LE | seicheschm sodeel Cacerabar il



http://www.yourwebsite.com/
http://www.yourwebsite.com/
http://www.yourwebsite.com/
http://www.yourwebsite.com/
http://www.yourwebsite.com/

") Hub.GoV FEDERAL HOUSING ADMINISTRATION
Fon

Unlike Fannie Mae and Freddie Mac Condominium Projects - New or Established - mUSt be

approved by FHA and Recertification of the condo project is required every three (3) years.*

* SINGLE-UNIT REVERSE MORTGAGES MAXIMUM LOAN NON-OCCUPYING CO-
LIMITISDETERMINED BORROWERS; CO-SIGNORS
APPROVAL NOW BY COUNTY ALLOWED
AVAILABLE FOR
SOME CONDO
PROJECTS THAT ARE METROKCIN

2024= $498.257

NOT FHA APPROVED
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San pever”

Condominiums

The Condominiums page allows users to search for FHA-approved condominium projects by location, narr
available online or contact the Single Family Administrator. Please note: It is not necessary to enter inform:
having problems finding a condominium, you may need to modify your search criteria

Sorted By: Condo Name w |

State: All States v |

County: |
Condo ID: |

Condo Name: |
City: |
Zip Code: |

Status. All v |

Search Type: |Both v |
Begin Date: f f
End Date: f f
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UNITED STATES
DEPARTMENT OF VETERANS AFFAIRS

=
i -
APy O g

Unlike Fannie Mae and Freddie Mac Condominium LOAN AMOUNTS UP TO $2M WITH
Projects - New or Established - NO DOWN PAYMENT
must be approved by the JOINT LOAN FINANCING

Department of Veteran Affairs (DVA). NOW ALLOWED




lgy.va.gov/lgyhub/condo-report
nmunity -.. B9 papico B Hﬁ_m:Nteg'a:i:n & KCRAR Calendar A KCRAR E KREC ﬂ MREC Trakstar Training M... Trakstar Learning [ My Webinars - Zoom B Sharepoi

Inited States government Here's how you know w

VA Loan Guaranty Help | Sign In or Register for New Account

GQ/2/2021: To our Partners - Natural Disaster Declared in Louisiana & Missi:

LGY Hub = Condo Report

Request a Customized Condo Report

1. Retrieve only approved condos?

|:| Approved

2. Enter the condo name (partial entry OK) and/or the full 6-digit alphanumeric ID.

Name (optional) ID (optional)

MName 1D

3. Select the regional office with which the condo is registered.

Regional Office (optional)

All Offices

1»




LY R BRI R
AV 11RYY
TAEEE un

NWAN

-----------

CONDOMINIUM RENOVATION LOANS




LENDER REQUIRED DOCUMENTATION

- CONDOMINIUM QUESTIONNAIRE

 GOVERNING DOCUMENTS

 HOA FINANCIALS

 HOA INSURANCE CERTIFICATE

WHO IS PAYING FOR THESE FEES?
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