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Leasing Markets

“While there is a lot of uncertainty about the pace 
of economic recovery, we believe the worst of the 
recession is behind us and now feel confident 
about investing heavily in our future,”

- Eric Schmidt, CEO Google (October 15th , 2009)
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Investment Market

Reworked Commercial Real Estate 
Loans –

"should be encouraged, not criticized," ….. "We are 
encouraging banks to restructure these loans." 

- Sheila Bair, Chairman Federal Deposit Insurance 
Corporation, testimony to a Senate subcommittee 
(October 14th, 2009)
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Closing Thoughts


 

It’s really quiet out there but things will start to 
heat up soon………


 

Fundamentals may not deteriorate as much as 
previously feared


 

Public markets might save the day but not CMBS


 
To foreclose or not to foreclose – a 
bankers/investors dilemma


 

Peak to trough value declines now exceed 40%


 
New supply quickly going to “zero”


 

Threat of inflation – good news for CRE
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